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NAICS DESCRIPTION 2021 DEMAND 2026 DEMAND GROWTH CAGR (%)*

44, 45, 722 Total retail trade including food and drinking places $318,104,592 $345,081,716 $26,977,124 1.64%

441         Motor vehicle and parts dealers $57,946,052 $65,596,333 $7,650,281 2.51%
4411             Automobile dealers $49,533,123 $56,052,207 $6,519,084 2.50%
4412             Other motor vehicle dealers $2,005,361 $2,341,153 $335,793 3.14%
4413             Automotive parts, accessories, and tire stores $6,407,569 $7,202,973 $795,405 2.37%

442         Furniture and home furnishings stores $3,593,021 $3,554,072 -$38,950 -0.22%
4421             Furniture stores $2,174,539 $2,134,226 -$40,313 -0.37%
4422             Home furnishings stores $1,418,483 $1,419,846 $1,363 0.02%

443         Electronics and appliance stores $6,080,630 $6,787,730 $707,101 2.22%
443141             Household appliance stores $1,454,487 $1,561,470 $106,984 1.43%
443142             Electronics stores $4,626,143 $5,226,260 $600,117 2.47%

444         Building material and garden equipment and 
supplies dealers $17,441,936 $18,025,225 $583,289 0.66%

4441             Building material and supplies dealers $15,234,115 $15,715,761 $481,646 0.62%
44411                 Home centers $8,678,074 $8,964,638 $286,564 0.65%
44412                 Paint and wallpaper stores $552,474 $569,572 $17,099 0.61%
44413                 Hardware stores $1,485,599 $1,530,521 $44,922 0.60%
44419                 Other building material dealers $4,517,968 $4,651,029 $133,062 0.58%

4442             Lawn and garden equipment and supplies 
stores $2,207,821 $2,309,464 $101,643 0.90%

44421                 Outdoor power equipment stores $387,688 $398,011 $10,323 0.53%

44422                 Nursery, garden center, and farm supply 
stores $1,820,134 $1,911,454 $91,320 0.98%

445         Food and beverage stores $48,496,616 $49,529,384 $1,032,769 0.42%
4451             Grocery stores $44,854,547 $45,803,732 $949,186 0.42%

44511                 Supermarkets and other grocery (except 
convenience) stores $42,947,069 $43,856,903 $909,833 0.42%

44512                 Convenience stores $1,907,477 $1,946,830 $39,352 0.41%
4452             Specialty food stores $1,336,477 $1,345,015 $8,538 0.13%
4453             Beer, wine, and liquor stores $2,305,592 $2,380,637 $75,045 0.64%

446         Health and personal care stores $8,546,775 $9,445,219 $898,444 2.02%
44611             Pharmacies and drug stores $6,483,403 $7,148,969 $665,566 1.97%

44612             Cosmetics, beauty supplies, and perfume 
stores $382,811 $434,798 $51,987 2.58%

44613             Optical goods stores $1,331,811 $1,473,013 $141,201 2.04%
44619             Other health and personal care stores $348,749 $388,439 $39,690 2.18%

447         Gasoline stations $26,850,954 $31,983,513 $5,132,558 3.56%
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NAICS DESCRIPTION 2021 DEMAND 2026 DEMAND GROWTH CAGR (%)*
448         Clothing and clothing accessories stores $9,488,799 $9,354,465 -$134,334 -0.28%
4481             Clothing stores $6,906,935 $6,683,938 -$222,997 -0.65%

44811                 Men’s clothing stores $278,314 $266,042 -$12,272 -0.90%
44812                 Women’s clothing stores $1,236,668 $1,187,646 -$49,022 -0.81%
44813                 Children’s and infants’ clothing stores $375,527 $365,541 -$9,986 -0.54%
44814                 Family clothing stores $4,282,567 $4,161,320 -$121,247 -0.57%
44815                 Clothing accessories stores $222,839 $215,486 -$7,353 -0.67%
44819                 Other clothing stores $511,022 $487,905 -$23,117 -0.92%

4482             Shoe stores $2,007,213 $2,072,176 $64,963 0.64%
4483             Jewelry, luggage, and leather goods stores $574,651 $598,351 $23,700 0.81%

44831                 Jewelry stores $418,899 $444,786 $25,888 1.21%
44832                 Luggage and leather goods stores $155,752 $153,564 -$2,188 -0.28%

451         Sporting goods, hobby, musical instrument, and 
book stores $4,064,764 $4,559,513 $494,749 2.32%

4511             Sporting goods, hobby, and musical instrument 
stores $3,168,981 $3,660,921 $491,940 2.93%

45111                 Sporting goods stores $1,882,129 $2,207,988 $325,859 3.25%
45112                 Hobby, toy, and game stores $668,376 $729,960 $61,584 1.78%
45113                 Sewing, needlework, and piece goods stores $107,202 $110,353 $3,151 0.58%
45114                 Musical instrument and supplies stores $511,274 $612,620 $101,346 3.68%

4512             Book stores and news dealers $895,783 $898,592 $2,809 0.06%

452         General merchandise stores $42,736,909 $44,995,661 $2,258,752 1.04%
4522             Department stores $2,663,978 $2,746,355 $82,377 0.61%
4523             Other general merchandise stores $40,072,931 $42,249,306 $2,176,375 1.06%

453         Miscellaneous store retailers $7,004,182 $7,711,924 $707,742 1.94%
4531             Florists $212,940 $217,705 $4,764 0.44%
4532             Office supplies, stationery, and gift stores $1,229,960 $1,247,644 $17,683 0.29%

45321                 Office supplies and stationery stores $450,044 $455,335 $5,291 0.23%
45322                 Gift, novelty, and souvenir stores $779,917 $792,309 $12,392 0.32%

4533             Used merchandise stores $1,131,880 $1,199,908 $68,029 1.17%
4539             Other miscellaneous store retailers $4,429,402 $5,046,668 $617,266 2.64%
45391                 Pet and pet supplies stores $2,051,554 $2,616,541 $564,987 4.99%
45399                 All other miscellaneous store retailers $2,377,848 $2,430,126 $52,278 0.44%

454         Non-store retailers $45,299,761 $47,824,914 $2,525,153 1.09%

722     Food services and drinking places $40,554,192 $45,713,762 $5,159,570 2.42%
7223         Special food services $2,828,216 $3,192,174 $363,958 2.45%
7224         Drinking places (alcoholic beverages) $1,094,731 $1,178,399 $83,668 1.48%
7225         Restaurants and other eating places $36,631,245 $41,343,188 $4,711,944 2.45%

722511             Full-service restaurants $17,451,452 $19,622,654 $2,171,202 2.37%
722513             Limited-service restaurants $16,263,631 $18,426,454 $2,162,823 2.53%
722514             Cafeterias, grill buffets, and buffets $414,030 $469,173 $55,143 2.53%
722515             Snack and nonalcoholic beverage bars $2,502,132 $2,824,908 $322,776 2.46%

Primary Retail Trade Area • Retail Demand Outlook 
Carroll, Iowa



5800.851.0962    |    INFO@THERETAILCOACH.NET    |    THERETAILCOACH.NET    |     AUSTIN, TEXAS  •  TUPELO, MISSISSIPPI

The observations, conclusions and recommendations contained in this study are solely those of The Retail 
Coach, LLC and should not be construed to represent the opinions of others, including its clients, or any 
other entity prior to such entity’s express approval of this study. 

All information furnished is from sources deemed reliable and is submitted subject to errors, omissions, 
change of terms and/or conditions. 

Sources used in completing this study include: infoUSA™, Applied Geographic Solutions, Environics 
Analytics, ESRI, U.S. Census Bureau, Economy.com, Placer.AI, Spatial Insights Inc., Urban Land Institute, 
CensusViewer.com, International Council of Shopping Centers, and/or U.S. Bureau of Labor and Statistics. 
To better represent current data, where applicable, portions of estimated actual sales may be calculated 
using an average sales per square foot model. Mapping data is provided by Google, Nielsen, ESRI and/or 
Microsoft Corporation.

All information furnished is from sources deemed reliable and is submitted subject to errors, omissions, 
change of terms and/or conditions.

* Compound annual growth rate (CAGR) is the geometric progression ratio that provides a constant rate of return over the time period. 
CAGR dampens the effect of volatility of periodic growth.
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